FOYIL ECONOMIC DEVELOPMENT AUTHORITY
RESOLUTION 2024-_A
TO AMEND 2024-25 BUDGET

WHEREAS THE FOYIL ECONOMIC DEVELOPMENT AUTHORITY (FEDA) previously
adopted a budget for the fiscal year ending June 30, 2025;

WHEREAS certain errors have been discovered relating to expected transfers from the
Town of Foyil, and interest payments to USDA were duplicated;

NOW THEREFORE, be it resolved by the Board of Trustees of FEDA, that the budget for
the year ending June 30, 2025, be amended as follows:

Section 1: Correct expected transfer from Town of Foyil to $100,846.04, to correspond io
the budget adopted by the Town;

Section 2: Correct line items for "expenses” relating to payment of principal on the USDA
loan and interest: such that the "amended” column be the final budget for the year 2024-

2025, ending on June 30, 2025, subject to any additional amendment as may be properly
adopted.

Section 3: FEDA will pay regular payments on the USDA Loan, and additional principal
payments of $2,000.00 per month until further determination by the Board.

Adopted in open meeting this this ji day of AUGUS T 2024,
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